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Overview of Bid Specifications

» L o
OVERVIEW REPORT “pﬂﬂl ry
Tssuer State Issue Size Sale Date
County of Alamance NC 5134,130,000 04202021
Issue Description Moody's/S&P/Fitch/Kroll Sale Time
General Obligation Public Improvement Bonds, Series 2021 Aal [AA 11:00AMEDST
Diated Date Due Date First Int Date Delivery
03/06/2021 050172022 Thru 037012041 11/012021 On or about 03/062021
Bid Award Bank Qualified
Low TIC - Dated Date excluding Accrued Int No
Series Size Series Description
$134,130,000 General Obligation Public Improvement Bonds, Series 2021
Security Type Bond Form Inzured By [ssuer/Enhancement Interest
Ut G.O. Book Entry No M1-N1
BID SPECS
MMax NIC/TIC None Series Min Bid == §134,130,000.00 or 100 %%
Denomination 53, 000.00 Series Max Bid
Coupon Mults 1/8 and 120 of 1% only Zeroz Cpn Not Permutted
Overall Cpn Dif 3.000% Rates per Mat One
Low Cpn None Term Bonds Term Bonds Permitted / Bidders Option from 03/01/2032 -03/01/2041
Low Yield None # of Cpns
Low Daollar None Azc Cpn
High Cpn Mot to Exceed Rate (3.00002%)
High Yield Nene
High Dollar Nene
Maturity CUSIP $ Amount Rate B Mdy's/S&P/FitchKroll
03/01/2022 Aad JAA
03/01/2023 Aad JAA
03/01/2024 Aad /AA
03/01/2025 Azl /AA
03/01/2026 Azl /AA
03/01°2027 Aad /AA
(03/01/2028 Aad [AA
03/01/°2029 Aad [AA
(03/01/2030 Aad [AA
(03/01/2031 Aad /AA
(03/01/2032 Aad /AA
03/01/2033 Aal /AA
03/01/2034 Aal /AA
03/01/2035 Aal /AA
03/01/2036 Aad [AA
03/01/2037 Aad /AA
03/01/2038 Aad JAA
03/01/2039 Aad JAA
03/01/2040 Aad JAA
03/01/2041 Aad JAA
| Call Feature | Avg Life To Dated Date | Day Count |
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Summary of Bids

Alamance County

$154,150,000 General Obligation Public Improvement Bonds,

Series 2021

The following bids were submitted using FARI'T\'® and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award® Bidder Mame TIC
O Morgan Stanley & Co LLC 1.438937
] Bank of America Mermill Lynch 1.444640|
] Citigroup Global Markets Inc. 1.450876
O Fiper Sandler & Co 1.454.296
| Wells Fargo Bank,_Mational Association|1.459410|
O J.P Morgan Securities LLC 1.461403
] Jefferies LLC 1.478113
] HilltopSecurities 1.497385
Cl Mesirow Financial _lnc. 1.541112
[ Robert \W. Baird & Co.,_Inc. 1.579752

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

£ 1881-2002 i-Deal LLC, All rights resersed, Trademarks
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Final Sources and Uses of Funds

A B C D

1 Sources ABSS Bonds ACC Bonds Total

2 Par Amount $ 130,485,000.00 $ 20,665,000.00 $ 151,150,000.00
3 Net Premium 19,988,296.80 3,169,754.45 23,158,051.25
4 Total Sources $ 150,473,296.80 $ 23,834,754.45 $ 174,308,051.25
5

6

7 Uses ABSS Bonds ACC Bonds Total

8 Project Fund Deposits $ 150,000,000.00 $ 23,760,000.00 $ 173,760,000.00
9 Cost of Issuance 315,097.75 49,902.25 365,000.00
10 Underwriter's Discount 155,744.29 24,665.33 180,409.62
11 Additional Proceeds 2,454.76 186.87 2,641.63
12 Total Uses $ 150,473,296.80 $ 23,834,754.45 $ 174,308,051.25
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Final Debt Service Schedules (FY Basis)

A B (o] D E F G H | J
Alamance-Burlington School System Alamance Community College Total

1 Fiscal Year Principal Interest Total Principal Interest Total Principal Interest Total

2 2022 6,520,000.00 $ 4,760,993.75 $ 11,280,993.75 1,035,000.00 $ 754,572.22 $ 1,789,572.22 7,555,000.00 $ 5,515,565.97 $ 13,070,565.97

3 2023 6,525,000.00 4,502,050.00 11,027,050.00 1,035,000.00 713,450.00 1,748,450.00 7,560,000.00 5,215,500.00 12,775,500.00

4 2024 6,525,000.00 4,175,800.00 10,700,800.00 1,035,000.00 661,700.00 1,696,700.00 7,560,000.00 4,837,500.00 12,397,500.00

5 2025 6,525,000.00 3,849,550.00 10,374,550.00 1,035,000.00 609,950.00 1,644,950.00 7,560,000.00 4,459,500.00 12,019,500.00

6 2026 6,525,000.00 3,523,300.00 10,048,300.00 1,035,000.00 558,200.00 1,593,200.00 7,560,000.00 4,081,500.00 11,641,500.00

7 2027 6,525,000.00 3,197,050.00 9,722,050.00 1,035,000.00 506,450.00 1,541,450.00 7,560,000.00 3,703,500.00 11,263,500.00

8 2028 6,525,000.00 2,870,800.00 9,395,800.00 1,035,000.00 454,700.00 1,489,700.00 7,560,000.00 3,325,500.00 10,885,500.00

9 2029 6,525,000.00 2,544,550.00 9,069,550.00 1,035,000.00 402,950.00 1,437,950.00 7,560,000.00 2,947,500.00 10,507,500.00
10 2030 6,525,000.00 2,218,300.00 8,743,300.00 1,035,000.00 351,200.00 1,386,200.00 7,560,000.00 2,569,500.00 10,129,500.00
11 2031 6,525,000.00 1,892,050.00 8,417,050.00 1,035,000.00 299,450.00 1,334,450.00 7,560,000.00 2,191,500.00 9,751,500.00
12 2032 6,525,000.00 1,565,800.00 8,090,800.00 1,035,000.00 247,700.00 1,282,700.00 7,560,000.00 1,813,500.00 9,373,500.00
13 2033 6,525,000.00 1,239,550.00 7,764,550.00 1,035,000.00 195,950.00 1,230,950.00 7,560,000.00 1,435,500.00 8,995,500.00
14 2034 6,525,000.00 1,043,800.00 7,568,800.00 1,035,000.00 164,900.00 1,199,900.00 7,560,000.00 1,208,700.00 8,768,700.00
15 2035 6,525,000.00 913,300.00 7,438,300.00 1,030,000.00 144,200.00 1,174,200.00 7,555,000.00 1,057,500.00 8,612,500.00
16 2036 6,525,000.00 782,800.00 7,307,800.00 1,030,000.00 123,600.00 1,153,600.00 7,555,000.00 906,400.00 8,461,400.00
17 2037 6,525,000.00 652,300.00 7,177,300.00 1,030,000.00 103,000.00 1,133,000.00 7,555,000.00 755,300.00 8,310,300.00
18 2038 6,525,000.00 521,800.00 7,046,800.00 1,030,000.00 82,400.00 1,112,400.00 7,555,000.00 604,200.00 8,159,200.00
19 2039 6,525,000.00 391,300.00 6,916,300.00 1,030,000.00 61,800.00 1,091,800.00 7,555,000.00 453,100.00 8,008,100.00
20 2040 6,520,000.00 260,800.00 6,780,800.00 1,030,000.00 41,200.00 1,071,200.00 7,550,000.00 302,000.00 7,852,000.00
21 2041 6,520,000.00 130,400.00 6,650,400.00 1,030,000.00 20,600.00 1,050,600.00 7,550,000.00 151,000.00 7,701,000.00
22 Total $ 130,485,000.00 $ 41,036,293.75 $171,521,293.75 $ 20,665,000.00 $ 6,497,972.22 $ 27,162,972.22 $151,150,000.00 $ 47,534,265.97 $ 198,684,265.97
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Richmond Office
One James Center
901 East Cary Street
11th Floor
Richmond, VA 23219

Charlotte Office
Independence Center
101 N. Tryon Street
Suite 1220
Charlotte, NC 28246
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Senior Vice President

804-697-2907
tcole@investdavenport.com

Mitch Brigulio
Senior Vice President

704-644-5414
mbrigulio@investdavenport.com

Cole Claiborne
Analyst

704-544-5413
cclaiborne@investdavenport.com
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Municipal Advisor Disclosure

The enclosed information relates to an existing or potential municipal advisor engagement.

The U.S. Securities and Exchange Commission (the “SEC”) has clarified that a broker, dealer or municipal securities dealer engaging in municipal advisory activities outside the scope of underwriting a particular issuance of
municipal securities should be subject to municipal advisor registration. Davenport & Company LLC (“Davenport”) has registered as a municipal advisor with the SEC. As a registered municipal advisor Davenport may
provide advice to a municipal entity or obligated person. An obligated person is an entity other than a municipal entity, such as a not for profit corporation, that has commenced an application or negotiation with an entity to
issue municipal securities on its behalf and for which it will provide support. If and when an issuer engages Davenport to provide financial advisory or consultant services with respect to the issuance of municipal securities,
Davenport is obligated to evidence such a financial advisory relationship with a written agreement.

When acting as a registered municipal advisor Davenport is a fiduciary required by federal law to act in the best interest of a municipal entity without regard to its own financial or other interests. Davenport is not a fiduciary
when it acts as a registered investment advisor, when advising an obligated person, or when acting as an underwriter, though it is required to deal fairly with such persons.

This material was prepared by public finance, or other non-research personnel of Davenport. This material was not produced by a research analyst, although it may refer to a Davenport research analyst or research report.
Unless otherwise indicated, these views (if any) are the author’s and may differ from those of the Davenport fixed income or research department or others in the firm. Davenport may perform or seek to perform financial
advisory services for the issuers of the securities and instruments mentioned herein.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security/instrument or to participate in any trading strategy. Any such offer would be made only after a
prospective participant had completed its own independent investigation of the securities, instruments or transactions and received all information it required to make its own investment decision, including, where
applicable, a review of any offering circular or memorandum describing such security or instrument. That information would contain material information not contained herein and to which prospective participants are
referred. This material is based on public information as of the specified date, and may be stale thereafter. We have no obligation to tell you when information herein may change. We make no representation or warranty
with respect to the completeness of this material. Davenport has no obligation to continue to publish information on the securities/instruments mentioned herein. Recipients are required to comply with any legal or
contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligations under any securities/instruments transaction.

The securities/instruments discussed in this material may not be suitable for all investors or issuers. Recipients should seek independent financial advice prior to making any investment decision based on this material.
This material does not provide individually tailored investment advice or offer tax, regulatory, accounting or legal advice. Prior to entering into any proposed transaction, recipients should determine, in consultation with
their own investment, legal, tax, regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax, regulatory and accounting characteristics and consequences, of the transaction. You should
consider this material as only a single factor in making an investment decision.

The value of and income from investments and the cost of borrowing may vary because of changes in interest rates, foreign exchange rates, default rates, prepayment rates, securities/instruments prices, market indexes,
operational or financial conditions or companies or other factors. There may be time limitations on the exercise of options or other rights in securities/instruments transactions. Past performance is not necessarily a guide
to future performance and estimates of future performance are based on assumptions that may not be realized. Actual events may differ from those assumed and changes to any assumptions may have a material impact
on any projections or estimates. Other events not taken into account may occur and may significantly affect the projections or estimates. Certain assumptions may have been made for modeling purposes or to simplify the
presentation and/or calculation of any projections or estimates, and Davenport does not represent that any such assumptions will reflect actual future events. Accordingly, there can be no assurance that estimated
returns or projections will be realized or that actual returns or performance results will not materially differ from those estimated herein. This material may not be sold or redistributed without the prior written consent of
Davenport.
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